ADVERTISEMENT

REAL ZERO MEANS NO FOSSIL FUELS:
PRIVATE SECTOR CALL FOR ACTION

- AN OPEN LETTER -

To Australian state and federal Members of Parliament,

As Australian business leaders, investors, philanthropists and other eminent community leaders, we are united in our support for ‘real
zero’ emissions targets over ‘net zero’ policies. The difference is critical: while net zero relies on carbon offsets and unproven future
technologies, real zero requires clear and transparent timelines for fossil fuel phase out.

To achieve real zero, Australian businesses need policies that bring down the cost of renewable energy and incentivise decarbonisation.
Policies that subsidise and facilitate the expansion of fossil fuels, justified through net zero frameworks, are at odds with science and
undermine real emissions reductions.

Real zero means:

* Setting a deadline for ending fossil fuel use, rather than relying on offsets.
* Rapid reductions in fossil fuel use and absolute greenhouse gas emissions, not delays based on future technology promises.
* A managed end to fossil fuel production, including a phase out of subsidies.

We call on the Australian Government to:
1 // Replace weak ‘net zero’ targets with real zero commitments that mandate clear phase-out timelines for fossil fuel use.

2 /I Rapidly phase out fossil fuel subsidies and cease approvals for new coal and gas projects, redirecting support to renewable
energy infrastructure and decarbonisation.

3 // Implement policies that enable, rather than slow, rapid industry decarbonisation, including:

* Strong incentives for renewable energy adoption
* Support for industrial electrification
* Investment in grid infrastructure and energy storage

Every dollar spent on fossil fuels today is a dollar diverted from building a lower cost, clean energy future that benefits all Australian
businesses, not just fossil fuel companies. Our international competitors are rapidly decarbonising, and Australian businesses are being
left behind. We are ready to invest in real climate solutions, but we need policy settings that support rather than obstruct our progress.

We stand ready to work with government to design and implement these policies in a way that maximises economic opportunities while
ensuring a just transition for affected workers and communities. However, this collaboration must be based on real zero principles that

address the problem — fossil fuels — not on net zero compromises.

We urge the government to abandon the net zero smokescreen, remove the barriers
to decarbonisation, and implement policies that will secure Australia’s prosperity.
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This letter represents the views of the undersigned businesses and was developed in consultation with industry leaders committed to genuine climate action.



